
ffifrhrll Srolhrra
JtnbUr Hlilttn firrnrittM
111 Srnaiiuiatt. 3f.

Brooklyn Union Gas Co.
1st Consol. 5% due 1945

Flatbush Water Works
6% due 1931

Kings Co. Gas & Ilium. Co.
lat 5% due 19-10

Kings Co. Ltg. Co.
1st Consol. 5% due 1948

£ New Amsterdam Gas Co. 3
1st Consol. 5,% due 1948

N.Y. & Westchester Ltg. Co.
Geri. 4% due 2004

Private Phones to Philadelphia & Boston

35,000
Shareholders

The Bonds Notes and Preferred/ Stock of STANDARD
GAS & ELECTRIC COMPANYand its subsidiaiies are

sound investments particularly
desirable for purchase at present
pi ices.

This Company and Its subsidiaries
now ham a total of approximately
36,000 shareholders. In addition about
6,000 persons are acquiring a Uuoncla'
Interest on the partial payment plan.

More than 600 cltlee and towns with
1,200,000 population are served by the
modern properties of this organization.

AMk rot BooUtt trH-io

UMByllesbry& Co.
Incorporated

III Broadway New York
Chicago Providence BosMM

WE OFFER
jlijAnaconda Copper

7% Bonds
% due 1929 to yield 7%% jjjj
!i| C'ty of Copenhagen

5% Bonds
due 1944 to yield 8yi%

Sears, Roebuck & Co. !
7% Notes
to yield 7fs%

1Wisconsin Electric Power
Co.

8% Secured Notes
due 1935 tf yield. 8}4%

Paul H. Watson |
Investment Securities

55 William St., New York
Tel. John 2929

.Li ^

|r= t ===

Why Thousands of
Investors Have Never

Lost a Dollar
'THERE are thousands of

shrewd investors who have
never lost a dollar of invested

r\ i_ i

money, uo you wisn to Know
what precaution and safeguardsprotected them?
Write for our newest booklet,
which tel's how and why these
investors have been protected
against loss and de ay in payment,and show, how you
may profit by the same methodsAsk for

booklet c-458

SW.STRAUS ScCtt
ITA»ll»ne» l**J

150 Broadway, New York
Telephone CortlandI 2865

38 years without loss
to any investor

We Specialize in

Adirondack Pr. & Lt., Cm. & Pfc
Am. Gas & Elec., Com. & Pfd.
Am. Lt. & Trac., Com. & Pfd.
Am. Pr. & Lt., Com. & Pfd.
a ti* n n a n/

Appaiacman rower, torn, c: ria.
Carolina Pr. & Lt., Com. & Pfd.
Cen. States Elec., Com. & Pfd.
Cities Service, Com. & Pfd.
Colorado Pawer, Com. & Pfd.
C'm'nw'lthPr.,Ry.&L.,Cm.&Pfd
Fed. Li*ht & Trac., Com. & Pfd.
Lehigh Power Securities
Northern States Pr.,Coti.& Pfd.
Republic Ry. & Lt., Com. & Pfd.
Scratiton F.lec., Pfd.
So. Cal. Edison, Com. & Pfd.
Standard Gas&Elec.,Com.& Pfd.
Tenn. Ry., Lt.& Pr., Com. & Pfd.
United Gas & Elcc., Com. & Pfd.
United Light & Rys., Coni.& Pfd.
Western Power, Com. & PM.
West.States Gas & E.,Com.&Pfd,
G. R. McAilister & Co.

7i Bru«Wv.ay. N*w York
Ttl Howtiny Gtjtn 6200

k

BONDS IN STOi
TUESDAY, OCT(

1
Day's sales $12,
Year to date 3,855,

RANGE OP LIB
(All Liberty bond transactions

Closing. Sales (In
Bid. Asked. Yield. $l,000s)
( 2 40 92.50 3.94 524 3V4s (1932-47)
99.00 89.50 4.80 5 1st cv. 4s (1932
89.SO 89.60 4.76 30 2d 4s (1927-42)
89.62 89.66 4.95 180 1st cv. 4(4s (IS
S9.52 89.60 6.04 1,660 2.1 cv. 4 "4s (192
97.50 .. 18 lai-21 cv. 4^48 (
90.72 90.80 5.65 812 3d 4\,s (1928).
89.42 89.48 5.15 2,651 4th 4Us (1933-3
96.20 96.24 6.17 1,574 Vic. 4*is (19229C.1S96.22 5.30 370 Vic. 3%s (1922[.. 25 3d 4V*s reg....

.. .. 10 4th 414s rtig....

..* .. 1 Vic. 4%s teg...

united oixci, roreign government, it

l-Yonch Hop Hs AmSmeltA R 5sI ChlAAlton 3>£s
15 102 7 7S 2 391ft
1 1021s 4 773i OhIBAQ |tm 4s
1 102 2 77191 2 80
10 10218 2 78 0 801 a

10......102 2 7734 Chi B AQU!4>
8 1021s 8 771a! 1. 805s

11 102 1 78 ChlB&QIH V{s
3 1021g 4 77la 1 72U
4 102 2 78 1 73
1 101.78 3 7734 1 77Vj
2 102l8| 2 777a o B A Q Neb is
» 102 :i 78 1 .8i»la
1 1021s' 10 7734 ChiA Enstlll Ss
3 103 AmT&T cv H1 3 . .BOU
4 1017s' ft flO'aj Chl&Ea«. Ill 4s
2.....102 u 0834) oerUOcatas
4 10-218 1 00121 2 40
1 102 t 1 »<»4 10. H»Ir
1 10218 AmTtT clt 5»( 10 403b

12 102 B 80 a 41.
la 102=8 1. S«. .78la' Chi A Kris 1st

2 1 102 4 7»7h 3 84
ft... ..-1017s 1 703| Chi OasUtCAs
2 AttU' ABlTftT Clt 4s! B 71=4
ft 10178: b 78 I Chi Qt West 4»
10 ..102 , 3 78IR> 3. B714
4 1017B! 1 77781 13 fi8
8 102 Armour 4>j« Ch Iud A So 4s
I. .....1017a, 1 781ft' 0 ,.70

G'ltvofLyous Oft, i 7814 CMAStP cv 5s
4 841a 2 79381 li 74
18 830. .. 841ft ATA3Fr»44 rilft St P Km
City of Paris 6s l 0034
7 »43i 1980 180
8 047ft a 80 1 781a
1 , .9434 ft 88I4 O M A St P rv
2 05 13 8813 !>$»
2 047ft AT A 8P sen 4s l 743ft
1 946ft 1 7784 2 74
1.......0484 1 775ft 10 7414
2 047ft 1 771a 27 74
0 .9434 la 771ft 1 743ft
1... . ...ft478 3 771a' 1 75
2.......9458 14 77.1ft' 23 741ft

I nltedKtngdm 6 777gl c M A Bt P Id
IV* 1921 4 775ft fttj,

130 9Rla! 17 773ft1 1... ....65I4
1 989ft' 1 775ft 4 ...65%

34 981ft; 25 7714' 4 651.,
10 089ft 12 773ft 1 M
12 ...081ft. 23 7734 ChlMIIAStP 4s
5«ft 1922 0. .S30...77U 20 71
1 94lft AT A 8P Sdj 4sj 1928
6...... .9434 stamped 3 811a
2 '.0478 1 7284' 10 801ft
« 015ft 3 ,.7214: 4 81
1 041ft 37 72 Chi Mil A St P|-I" 0434 AtCoastLine 7s C A 1' W 5s

22.......049ft receipts 1 98I4
702 .943i; 1 10134 Chi A NW 7s

- a.. .. .. .U41ftl 1 1017ft 2 10314
Sf-jS 1029 2 1018ft 3 1027ft
8 S9 AtCoastUne 4s C A .N W Rm 4s

20 .891ft! 4 773ft 4. 771ft
J 8014 3 78 Ch A KVV 314s
3 891-fil 1 7734 1 OSI4
12 8914 Halt A Ohio 6s Ch! Rys 1st 6s
00 891ft 2..... .9014* 10 683450... ....89 2 901ft ChJRIAPKy 4s

1. 887ft 10 0014 10 7334
89 4 901ft 2 737ft

r«»....... 801a 1 003ft 2 74
22 .* 55 8 0Ol4 ChiRIAP Id 4s
2... . 1. ,8914 B A O Rs 1995 870
10,.. . ...80 2 75 0 0034
««»'4 1 7434 14 HOTS

17 ..801ft 1 74 2 007ft184 89 A 741a 9 All 1a
1 8914 3 76 1 6934

13 891g! it & O CT i\4& V 691a
a SOU! « 74 ChlUnStn «us1° SOU' 2 .7:Ua cortltlcater
7 S014! 15 73 3 104U
0 S»U 10 7212 ChlllnStn 44s
SHs 1037 1 741a 6 791a
5 SS'2 1 75 Chi & Wind Is
46 K8I4 4 74 5 63U30 884 1 75 ChlteCoppor Cs
6 SS3g 2 741a 2 72U
4 SSla BaltAO gold 4s 2 72
20 883g 2 731a OCCAStL 44s20 883g| 2 733J. J 79
Belgian Gor74aj rt 74 0 C O 4 st L
1 1 IOOI41 8 731*1 Cairo 4s
A......ion 1 74 1 7450
1 00U l 731alCOCA8tLgm4s
1 001a BalUtOhJo *4s] 1 72

1 2 »o78, 1 K43* Col SO rat 44s0 09341 1 8478 1 7634
Belgian Got as, s ..... 88 Colo South 451#M BaltAOSW 24s 6. 82la

1 023« 12 JKI4 Con Gas #-yr 7s
2 92«8 1 7834 1 100

92U 1 783h 12 lOOlgItallanllov «4" BAO ToIAO 4s 2 100
1 90 0 56 1 10()l8

Swiss Got S» BAOPJru34s i» 100
receipts 1 81 3 iooi41 1031a Bell Tel l'a 7s CubaOaneScv

8 10334 7 997g 1 01 lg
6 1037g 6 100 4 91341 10334 5 1.978 j .917,2 1037g 4 9934 DelAH gold 7s
1 10314 14 997g J 10 11(4
1 104 6 100 Dro&HOlHi2 1037g 19 997g j 701a
1 104 JO 100 1 70»s
la. .. 1031a 3 097g Den A Rio O 4a

29 1031a 4 100 5 0714City of Coixsn- 9 997&1 10 671ahagon »4s 25 100 1.... ...67U1 77 14 097g jo 071a
I * 7ft3s Beth SU fd 5s Den ARO fd 3a

A 2«U 2 78U 1 53
8 '9 3 781gi 7 52U2 763g, 3 79 5 52

Dm Canada >4.4 2 781g Dot Edison As
i»ii Beth Stl as mt j. . 83

2.... ...081a ll 70 Detroit Dn 44s1029 BkJn Edison ts 1. ...... ,887b
13 051« 12 78 2 63
Dom Canada St. flkn Rap 1Y 7s DuPont 4Hs
«,M1 certificates 1...... 9442 981a 5 43-5, ITVtOcon
1 Ott/L # f

* \.rni ui \*f% wi X wi

u8l8j i enau'Erto 1st con *n
I 16 «»8 1 50

3 .. ... »1*8 t'«>n Gh cn fs 1 SOU
i6 *558 1 .69

'*11 6 SOU Erlecv4»»erA
8.......M 5 Hijg i 441,

Rep of Cub* 5» Cen leather 3»| 6 :45U
,1#M 11 01 hdo (fen 4*

r-s nf Up,!..,, 4« Cent l'aeiilr 1stI * -ABU
t Not Mexico 4*

^ 741 Gen Klrctrlc t*

» i ::: :S.
774 1 771g Hud ft Man fd

in 74.1a 1 77V da leflrti A
i*::::::: ;; * »; " JSJiJupinntKHMi:-.2 v JJ ' J-4**
40 74?9 ;Ch« * "WOJ-I \ Ma

1 74 10 03 2 6114
fnnVn'nsrr 4a 2 98 <C 2 C llgJapanese " r * O CY as 48 Hix1* Man adi
2 . 67K, * "034 3 ....

2 a74' 10 XT III Central «H*J *;Chea * O 4V.il 2 ...11*
Va da R II % Co * 77 I® 01U

eertlflctte* CB*y Jgl.lt 4a; 111 Cent 4. I»J.
t 741, i o«.

, n
4 1 ..oou 2 -413

NY City 4W* 81 Oftlg1 3 74
. 1

' 1 10 pc.u ffl Cent 4s iikU
N Y City la IVM J j)9]"' J. i 71

1 sr.n* 4 4 .1'/ -3
41 00l» 3. 711.)

Am A*r cy !ia 1..*10...04 IIIOn Cairo II.
I .POl* s i 061* 1 7'i

SINGER PLANS TO CUT MELON.
.....

tloeblinlilrr* to Vole on Inrrraae

of Capital to foo,oon,ooo.
The Singer Manufacturing Company

has advised Its stockholders of a spiclal
imotlni to be held on November 11» In
which they will be asked to authorise an

increase In Its capital stock to $90,000,i000. The additional *30,000.000 stock to
be authorised is to be paid to Its share1holders In the form of a f>0 per cent,
stock dividend.
The proposed dividend would be the

third largest stock dividend to be paid
by the eorrpnny, 200 per cent, havlm:
been paid In 1900 and 100 per cent.!
in 1910.

MAXWELM HAI.MKRS.
More than ?8 per cent.,of the stock of

the MaxwelP Motor Company and the
Chalmers Motor Corporation has boon
deposited under the reorganisation plan
according to announcement made yesterdayby their reorganization committee.
Unsecured notes and claims aggregating
in excess of Ill.OOO.OOf have been depoalted.And additional deposits have
been promised* The time for th« deposit
of stock, notes and claims has been
extended until the close of business on
October ??.

I

THE NEP

CK EXCHANGE
)BER 19, 1920.
920. 1919. 1918.
776.000 $16,897,000 $10,983,000
939,000 2,860,316,000 1,387,946,000
ERTY BOS'DS.
subject to 1-16 brokerage.)

, Net
Open. High. Lpw. Lost. Ch»:s.
92.50 92.50 :92 20 92.40 +.08

-47).. 89.60 80.60' 89.60 89 60 +.30
89 20 .89.40 89.10 89.20 ..24

>32-4") 89.50 89.70 89 42 89.50 ..10
17-42). 89.44 89.56 89.32 89.56 +.06
32-47) 97 50 97.60 97.50* 97.50

90.70 90.80 90.CO 90.8'o +.08
8) 89.48 89.50 89.21 89.42
23)... 96.20 96.22 96.10 96.22 +.10
23)... 96.18 96.18 96.10 98.16 +.04

90.60 90.60 90.60 90.60
89 34 89.34 89.34 '89.34
95.84 95.84 95.84 95.84

ailroad. Industrial and Other Bonds.
Ill Cen M tt tl N.y Oa* ELt H 9lI.&Iron M 5i
2 - JMS 4 Pte 4 87.14

1̂0 6>Ac 4. RS
trterb B T W N Y K H * H 2 . .881..

2a1«Jt46rv <u1 $*<»

57 55 3 si SlLSW con 4«.
5 55181 5...'. .ROlfl 1 65!,
7 55 t ' 81 5 05
9 547a NYHH&H4S 55 10 65tri
11 65 15. ..55 StPMA.Mmfts
0 547a 20 «J.IB 1 103*

Infcrboro-Mi't NYNHAIT3M3; 2 1027h
col true' «lj«i 1051 St 1' MA: 51 «i,"s
2 ; . ,2|5g' 4 4r,T8 5. .(y.3,
10 213* NY Ont * W is St I' 114 M cn 4s
0 .\22 2 }.. Oil... 1 85
15 331»| N Y Uv» <4 «s St P M A: M
6... .,S2U; certificates Mod rat 6
certificate* g 29 3 ,. 821<

20 21 1 21114 1 82
20 -^01 a N Y Tel del, as SanAAAPassts
5 203i 5..... ,891a 2 62

Int Agr Ch 5s NYTelgintHs l 027H
2 ... .7018) 1 80 Seabd A L ndj

lot M Marine «s S..s30. So 1 431s
9 3310J 2 80 Seabd A L frl 4h

11. .*30.. .811a' 2. ......8014 6. 47
7 82 NY Wcetchestr SoRellTATrl 5s

IowaCentr-l 4s & Boston 4'*s. 1 s;i
_2 .. .40 i..., .. .49la SuuthPac cv Si
Kf Kt8 4 M O 1 r,(j r»....... IQl'b
.......JJ73I 4 49 15 innj

nan C So fd U Norfolk Son 5» 3 lOli
2 744*. 3 oo A ..103

10... .,. -j;47t »JorfAW cv 4* BouthPac cv ts

1 i ... .10114 1 7844
2.... ..7478' Norfolk & W 4* 1 7Sla

Kan City So :m i 7*71, 10 7R:t,
1" -54U 1 76.il 4 785s
28 64 raO , 77 5 7*3*
10.... ., .541* XorfAcW dJv is South Pacfd*,
* 54*8 i... ;. ;,77 11 7634
10....... 54ia-'NorthernPar 4s! 7 76l j
KanCltyTer 4*. 1. ....775a 10 705s

' 2 763«; J.. .....78g 3 701a
20 7413 82 78 2 7634
3.......731a registered 2.. *30. ..76
3 741a 8 761a 20 76.1|
3 731a NorthernFncSs 2..s80. ..76

Ky Central 4s 3.... ,. .08 1 77

Kings Co 4,
' <**_ **!.%*, '"T* !T. 714,

1. . 5,1 « coo.! 5 .72
Lack Stl 5s 1925 \ 8r^l 2 713,
Lack S'ti «i»M °rRailftNav 4s ,

liU E iw*.'st OrShortUnU
5 80 t C.V??I 8 ROlS

LSAM8 4s 1531 } 2?, 1 HOI,
284 4 2 893a

l,8A MS 3Ma I ac Coast 1st a S95h
3 7158 2. .7313 South Ky gm 4s
3 711a Pac Tel At T Is 1

Lehigh Val «s |. 4 S5ly 1. ,s30.. 623*
5 98 Ponna 7s 4 ... «3ia
1 973*1 62 1041a' 1. 631*
1 98 2... .1043* So Ky Meni 1st

Lcli Vol Coal 5s 1...; .. 1041a l sola
1 93 20 105 So Ky MAO 4S

LehVal con 4tis Penna Je 1968 I 3 got*
1 79 3 W7S TcnnCIAKR m
2 80 12... <...9114 2 841a

I.iggett A 11 5s 2 911s 'JYsa.vtOkla it
2 856g 3 91 4 ;7

Long Isl fd 4s Pcnn gm 4M* A TexAPac 1st St
1 -74 11 S2Ia 3 8)14

Long Isl is 10371 1 825b 2 K.1H,
6 ft7 16 .. .83 ThlrdAv adj is

Lou A Nash 7a J enna 4t»s 19:W ,2 .)4?fi
receipts 13 .... , .90 20 35
2 1041s 1>er® Marq 5s A l0 34a*
«» ttll t iialn. .
" 1"» v. * '"8
X mtl8 2 So 9 35

Lou A Nasli 4s Pee Marq 4s B Third Av fd 4s
1 4 82lg a 69 i 51
Lou Ac N Stl. 3s I'lvlla Co cv fis \ 52
2..... .nila T«l KtL Ac W 4s
LAN So M 4a! 1 RM8 2 65
2 601«' a 'W 'CnPac 10-yr #s
1 .. .02 ;P Lorillard 5s 4 100X4

Manhat Ry 4s| 2, 8II3 EntouPucifir 4'
1 67U X. 82 36 81

sfig 1...:.8213. 2 sug
3 BEa' ft. 82U1 4 81

MlchCen debts 6 82I31 49 81 Is
1 81 1... ... .83 1 81

Mldvale Stl 5s: Pitta CHn AOtil| 1 .NIO...HOI2
1 5 7714 8tL gm " A 1 alO.,.81
Minn&StL fd5s 1 84 UnlonI'accv4<
2 FA Heading lym 4s j

MlnSSMAAMs 2 JWVCnlonPac fd 41
5 91'a, 5 7634

Mo K A Tex 4s 7 8412 rr m
n *30 625b JO. 84 Rq Trust ctfi
2 823x H- 8a'a| :t ,2.si.
3.. *30 6258 .821a trg RealtyA I 5s
7..v . . . .02>ai 8 8378 , ...82

17. 30 .021a JO.. t Bp Rubber 7t*
Mo K A Tex 2d RepIAS 5s 1940' 3 osi.
10 43 8M4 6 _ .s
Mo K A Tex fd KloOraiuleWts, ,, .R1
3 W 1 18
certificates .(Iftt# 9 its

» 5978 1 Op'8 n 8 Rubber 7s
Mo Kan A Tex ®-- ;M I 6 9Sl«

notes RioQM col trie .. s Rubb r j,
18 52 * ',rt 2 78
Mo Pac 5s !»?# RIArkALa 4t<»( 3"" ;;.;7S,
3 8ttla a.: 6Sl?i 3 7H

Mo pac 5s IMS 1 Wl 5 7S1
3 81 StJoAUrlsl 1st 7

Mo Pac jrm 4*. 7 60 1 Tslj
8 583* ;8tl. A SanFran 1.......7H
5.B10 . 58 Series A 2 t..773<
5 581a' 4 62«8 U 8 Steel hf
« 581a 10 6234 1 9.IA4

MontPwr.Se 14 62i3l hi 937.
5 847g 1 6. 4 1 94
185 1 621 a 7 031S
1 8414 1 6234 8 93114

Nat Tube Ss 1 62 Id is 937.
2 90 6...... 3234 Va Caro Oh 1st

NewOrTer 4sA 20 .6319 <10 ...92 8
1 66lat 3 62341 9 927fjNO T«j* A M 5* 1 6278 Wabash l*t
1. .*.... .63 Stl. A fianl'ran 1 90
1 021al Series It U ,.«t Mil <s

la oo a 7w.i n ania
l«.'. oa»a » 77 7 8»ij
8 03 Stt. A SsnKrsn JO .Mil

N Y « t-airal 7s art J M W.-sterftEHw It
receipts 4 08ia ...»41

3 102 2 OS wRYtri lot
4 10214 13 07341 2 SO
3 1021g I .OS \v,.st Shorn 48
3 ..1021« 1 .. .0712 1 737,
8....». 102 StI, A SnnI' ran ro^iRtrrnl2 .... 103lgi Inc «8 3 73
8. .103% 10 .',484 WheelAMCC*
18 102la' 15 -.474 ,*, Ml
N Y C'endeh «V 4. .*30 ft4'n 7 ,

11 3314 ft 7.434' 22'" .00
25 0212 J8 5413 Wh A LK en it
3.0a% 1. .....5414 2 00
4. 021a, 13 6412 WilsonA CO 1M
«. 02%! 18 84%, 1 807,
1 021a 1 f'4'a 14 S7

N Y On dob 4s . s ...... Mi's a ..... 807,
1 Oft 20. r,4IJ Wilson A Co c.

NYCenconts 1 ..... MU u 84
36 711» 0 .541a l"..v..8
N Y Ten IHs 0 J4N 34 s,
2 00341 32 5484 .1] 841,
0 aoi8i i f4ia 1..: «4h

NYCcnI.S Ji;s 2 .. .8114 wis Central 4i
1 04 2 .. 1412 -j 731,

NYCAStUIb4s,8tl.OHis8W 1st a 781.
0 74 3. "Ola

\ YOonRv 4tjs 3 .... 70
3. 7sle; Stf.AIron M <
10 .74 ' 10 ... 74

CONSOLIDATED EXCHANGE.
While n f.-w of the apectaltlea wer«

reactionary, the jrenrral trend wna up,
w«rd rturlnsr the aeeond half #f ycatar
duy'e trading in the Oonaoltdated fttoel
tCxchnnge. tialns were wldent In th»
marines, sugars. oils and ralla nnd 2 tr

I'qujpmcnU were better and atoels Irre
,-ular. Return of oall money tt> a 0 pel
cent, level- was a favorable final- In
fluenoe. .

EXPORTS f'llOM XEW lOUK,

Exports from New Yor yesterday
Wheat, 25,70Q bushels*. ate. 92.6R1
bushels; beans, 21*431 bushels; pork
T,47r. barrels;, baton*, ,641 .1. :w>un«Is
Iprd, 1,034.171 pounds; tallm. 112.021
pound* ; 'butter, 254,318 pounds cornmeal,13,083; barrel* outmeal, f.077 barels;alcohol. .1,774 barrels: oilmen!
381.46# pounds;, lard oil, 4 17 gallons
nbrleatlng olH »,i4i,flt>i »r pons: corn
>,181 bushels; pen*. 1,241 bushels': flout133,929barrels;- beef, 8 369 barrel*
hams, 942,269 Hounds: stearine, 93,134
pounds: grease, Jllt.iiss pounds; ry<
flour, 201 l nrrels ;> feet), 222.000 pounds
''ops, 430 bftlls p cottonseed meal. 121,7RC
"Minds; cheese, 8V, 104 pounds; cottonseedoil, 1,109,802 poandK The foregotna
include August etpoita to South Americancountries

iV YORK HERALD, WE

f=^=-- ~.- Executor

Chartered

Tlie Farmers' Loan a
Nos. 16, 18, 20 & 2

Branch Office, 47{
At Forty-fi:

New 1

London
n -n
X UitJlgll Xi

Administrator
Member Pederal Reserve System

Stone &
INCOKPO

147 Milk Street 120 Bro
BOSTON NEW 1

EXAMINATIONS
of Industrial and Pub

REPO
on Valuation and O

BID AND ASKEt
N. T. STOCK EXCHANGE Ql'OTATIONSdf
To the following prices nccniad Interest Is

to be added tn every case: i

UNITED STATES GOVKRNMENT ItONDS.
\Bhl. Ask

2s, registered .10114 102
2s, coupon 101% 102
Is, registered 105% lOtl
Is, coupon 105% lOtl
2s, Pan.. 103(1, registered 101 102
2s, pan.', 195(1, coupon ....101 1"2

1; 2s, Pan., 1038, registered 101 102
2s, Pan . 103b, coupon Il l 1"2
.'!sj. Pun., registered 78 *i
3a, Pan., coupon 78 81
Phil It. land pur. 4s. 1234 75 85
Phil. Is. pub. wic. 4s, 1033 7-> 83
I'lill. Is. pub. \vk. 4s, 1030...' 75 83

'. Dist. Columbia 3-05s 03
FOREIGN BONDS.

Prorttesj of Alberta 85%
Argentine Intern. 3s, 11)45 70 70%
Kingdom of Belgium Us, 1921.... 99% 0'.)%
Kingdom of Belgium 0s, 1923 92',4 92%
Kingdom of Belgium 7%s. 1U43... 9934 100
Canada, bom. of, 3s. 1921 98% 98%
Canada, bom. of, notes. 1921....' 98 08%
Canada, I.'om. of, 1H2'I 92% 93
Canada, Pom. of, 1929 95% 95%
Cnnada, Don), of. 1931 90% 91
Chinese Gov. Hu Kug Ry. 5s, '01. 43% 43%
Cuba Extern. 5s, 1944..., 79% 80%
Cuba Extern 3s, Series A, 1949 85
Cuba Extern. 4%s, 1949 ti7% 08%
Dominican llep. 5s. 1958 81% 81%
City of Lyon* 15 yr. <1*. 1034 84 86
City of Marseilles 15 yr. Os, 1934. 84 80
City of Bordeaux 15 yr. 6a. 1934 . 84 Mi
City of Cope n. 23 yr. 5Vie. 1944... 73 70%
French Government 8s. Jul issue. 101% 1021,
French, rails city 6s, 1021 04% 95
Gov. of Bwltserland 8s, 1940 10314 104
Jap. Gov. 4Vsa, sterling In. 1925. 74% 74%
Jnp. Gov. 414s, 2d scr.. 1923 74 74%
Jnp. Gov. 4s, sterling loan, 1931.. 57% 57%
Jnp. Toklo City r.s, 1952 52% 53%
IJ. K. Gt. Br. i Ir. 5 yr 5%». 1921 98% 98%
U. K. til. Br. H: Ir. 3 yr 5%s, 1922 94% 94%
IT. K. I it. Br. i It 10 yr 5%s, 1929 89% 89%
U. lv. Gt. Br. * lr. 20 yr 1937 88% 88%
Mex. Extern, ster. 5s of '99, 1943 42 42%
Mox. Extern. Co 1.1 4 of '04. 1954. 33% 33%
King, of Italy 5 yr. 6%% Gold 90 90%

Closing prices of stocks In which there
>vcro no transactions yesterday:

1Bid. A sic. JIM. Ask.
Adams Ex. 35% 3d liarnsdallA 40 41
A1 Air. Cab. 104 104% do B 37 38
A A Ch pf. 87 87% Barrett pf.102 105
Alb A ft us.120 140 Batopllos % %
Am Sit 1st 98% .. Beech Crk.. 25 33
Am Bk .Nte 15 50 Beth Steel, 08% 69%

1 do pf 40 45 do 7% 90 95
' Am B S pf 70 82 Bkn Edison 90 90%
Am Bosch. 77% 78% Brown Sh.. 60 65
Am Bk Sh, 48 50 do pf 85 95
do pf.... 85 87% Brunswick.. T 7%

! Am CF pf.10!) Ill Buf A Sus. 75% ..

Am Coal... 55 .. do pf.... 42 50
AinCotO pf 64 70 Buf It A P. 60 85
Am Ire.... 40 4<>% do pf.... 80 100
do pf 58 58% Burns B pf 98 115

AmLaFrnc 10 10% Bush Term .. 85
Am Lin pf. 83% 85 Butte Zinc. 6% 7
Am M A O. 26 27% Cal Back,. 62% 64
A Shlpbldg. .. 100 do pf 92% 93

I do pf 100 Cal Petrol. 25 27
A Smelt pf. 92% 92% do pf (.8% 69
Am St Fdy 37% .48 Can South. 30 50
do pf.... 85 Ml Cuss pf.... 82 86

A Snuff pf 79 87 Case Tlow. 9% 10
A SumT pf. S3 8*1% do pf 63
Am TelAC. 47 51 Cert Prod. 45 52
A \Vhol pf. Ho 95 do 1st pf. 78% 85

II A Wool pf. 93 94% do 2d pf.. 68% ..

Am Zinc.. 11% 12 Chi * Alt.. 13% 14%
Am Zinc pf 42% 47 do pf.... 15 22
Ann Arbor. 19 21 C Pneu T.. 78% No
do pf 80 35 CPttOpf... 90 95

A l.'ry Gds 25% 26% clev,t Pitts. 6o 06
do 1st pf. 59 00 CI Tinbody 05 72

.j do 2d pf.. 52 56 do pf.... 95 100%
Asset* Ileal 5 4 Col I'AI.... 34 34%
\-socla Oil 181 91% do Pf 100 120

'

AC,. \VI pf. c.'J OS Col South.. 33V6 35
'

At lu rin.. in-o 1120 do pf. r.2 MH
do pf 1<»> 108 do 2ft pf.. 40 fil

Auh Nlch pf 74 HO Col f.rph pf 70 70
Auto Sal»* 4*t 7V4 Con C'lg pf. 81 8.7

<!<# pf ion 17 Con foal M .. K.7
Barnrtt L. 3.7 ft.7 (ion On... 72 74#
do pf HO no do pf.... 1)8 100

ARSON BANDS HALTED,
INSURANCE MEN HEAR

President of Board of UnderwritersSpeaks.
Kprrtnl l/rrpatrh to Tug New Tosk Mrmi.n.

I>kh Moives, Iowa. Oct. 19..The
breaking up or discouragement of sev-
eral bandH of Incendiaries who have
been in the habit of moving from p'aoe

(
to jil-'oe and a-ttlng Are to bul'dlngs w is

reported to-day by Charles Lymnn Cass,
president of the National Hoard of Firei,
Underwriters, at the convention of the
National Association of Insurance
Agents.

Telling of the work of the hoard's
arson committee. Mr. Case said It ha 1

' been successful In Investigating flr<s of
tusplclous origin and Increasing the
efficiency of local officials.

., "Our committee,T he said, "has been
I instrumental in securing within the last
two years the arrest and conviction of

'178 Incendiaries, and several cases are;
still pending. While, of course much
remains tc be dene, we believe we hav
enderedand are rendering a substantial

" uervice to the community In doing what
1' we can to reduce arson to a minimum."
' Mr. Case Also said :

"The Hunreme Court of the United
States has said that "flro Insurance Is

j directed by a public interest.' We do
*1 not do our duty when we collect from
"J the many who do not hare Area and d srlbutethe amount among those who do

have flms. This Is no doubt a front
Jtork, but It Is a greater and nobler
work to do what wo can to reduce the
ountry's fire loaa, now estimated at
isoo.ooo.nno. Which low is largely pro
fentnbb

"Junt think what a storm of righteous
| indignation there would be If at some one

time anil place there were to be a Are
loss of $100,000,000 when by proper
precaution the loss could be avoided It!

| .a Just as recklessly criminal to destroy
this amount of property In 365 days In
many plao< s ns It would be to destroy.
ill In one day at one place."

| Mr. Case said he had heard some com>plaint that local ng.inta as a class are

not ns mindful of the interest* of their
companies as they used to he; that they
no longer Inspected the premises and

r carefully Considered the character of the
insured before Issuing a policy. He had
also heard agents speak slightingly of
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) QUOTATIONS
rid. A*=k. Bid. Ask.

otnp Tab. 42% 44 Nat Anil pf 89% 00
l.'on Insuf.. t'.s% 72 Nat Blsc...l07 112
t're* <"arpt. 55 59 alo pf...,107 10b
t.ru Stl nf. 02% C3H Nat ClkAS. 33% 33
t.'ub A S pf !»S 90% Nat E A 8 58 60
Imvlnon C. 3d 37% do pf.... 88 94
DLt 3V..243 249% Nat Ld pf.104 IOC
Do Boers.. 23 23 N Uy M Ipf 11 lb
Doer. pf... 03 06 NY Ala Br. 03 07
Dot Edison 93 98 NYDacAW. 78 83
CktAMack. 03 00 NYStatefly .. 30%
Dot United 83% 03 NIan TP pf .. 104
t'lnm'd M..107 110 Norf A 8.. 16 22
Dul Bt'AA.. d 8 NorfAW pf 65% 69%
do j.f 10 12% North Am., 58 «n

Durham H 38% 30% Ohio Fuel. 46 48
do pf 01 03 Out Silver. 4% 5%

Elk U F... 23% 24 Orph C pf. .. 93
do pf 33 37 Otis Stl rf. .. lot

Flee Stor..l 10 130 OwetisBAM 40 40%
Emcr ltran 11 15 do pf.... 93 101
do pf 72 Fac Coast. 25 40

Enrilc J pf. 93% 04 do 1st pf. 60 100
Fed MAS 9% 11% do 2d pf.. 43 60
Fam I' Las 68% 70 Pac Tct&T. *3% 43%
do pf 82% 84 do pf 88% 06

Fairbanks. 51% 56 Pac Mall.. .. 30
Fisher B.. 103 100 Dan Am B. 82 83
do pf 100 102 Parish A B 26 27%

Gaston ... fl% 7 Penney pf.. 83 00
Gt 11 C IK pf. 88 92 I Pete M p p. 62 02
d > del) pf 82 S3 I'et-Mul.... 85 50

H A Tank. 03 08 do pf.... 02 113
Ben Mot pf 73 73% Philip J... 40 57
do 77c... 7S 80 do pf.... 8t 85%

Goodrich pf H» 87 Phillips Pet 35% 36
Granby ....29 23 Ihrtt-Apf Kb 90%
Gray A I). 13% 16 PCCAStL... 76% ..

Gulf MAN. 15 13% Pitts c 1 pf 83% 87
Gulf Steel. 48 40 1 FWC pf.113 120
do 1st pf. .. 101 Pitts Stl pf 8.5 00

Hablrs El. 14% 15 . I'AWYh pf. 79 Km,,
llartman... 74% 76 Ry St 3p«.. 94% f6V,
Han pf... 108 109 lten & Sar. .. 110
lloidee M.. 20 22 Itol.t Hen. 10% 13
HO'K VBI>. ..S .. U'l pi..,. <11*, | 1.)

Hydra! St. 20 27 Rep Stl pf. 10 0*.
do pf 83 Riming on. 7.2 53

flupp Mot 15>4 13% do lot pf. 80 02
Il.t Agr pf 7!) 81 do 2d pf.. 83 02
Int Mot T.. 40 4' ReplogleStl 77% 70
do 2d pf. «0 0.'< Si Jo* Ld.. 14 17.

Int Nick pf 81 83 Sav Arms.. 23% 24%
Int rap pf. 03 103 Keab AI, pf 17 18
do pf »t.. 72 72% Scare R pf.io." 100

Int Salt.... «3 .. Slore-Shef 85% 00
Iowa Cent. 11 12% do pf.... 83% 80
Iron Frdt*. 40 41 SlEASFpf. 44 4d
Jewel Tea.. d 11% Stl.tbWpf 42% 44
do pf 13 14% HhnttucU .7% 8

done* Tea.. 18 10% 8P Sugar..113 1*0
KCF4S pf... 87 .. do pf 103 108%
Kayeer ... 80 03 Stand Mill.120 140
do let pf.100 115 do pf 75 80

KSpT Ii%pf 7014 83 Stern R pm 8d 00%
do «% 111 03 8tow-War.. 31 32

rot Wheel 48% CO Studebpf.. 82 87
do pf.... 79 03 sup stl pf. 07% 88%

K<o t U. 5 10 Tcmlf.r A.. 38% 41
do pf 30 47 do B 48 43

Kress* SS. 121% 140 Texas LT.205 82.3
do pf 03 102 Trb Pril pf 8d% 00

Kress H H. 78 00 TStT^W... 12 17
l.*t> Tire... 20 23 do pf 18 24
LefcMyere 140 143 do p c... 10 17
Lll'ltett II.. 128 138 do p Ct... 15 23
I.'jril'rd pf.lOOVi 105 Twin City.. 3d
Loose-W... .88 40 do pf 83% 83
do let pf 03 101 tl'ndeiw'd. 130 170
do 2d pf 104 113 do pf 102% 117

Louie 8 N.10fi% 108 U Cig St.i..l80 170
Mallienn... 13 13% do pf 101 104
do pf.... 57 d2 Uti Drug...103 100

Man Bead) 1% 2% do let pf. 44% 47
Man El S.. 57 CO do 2d pf 05
do pf....loo .. Vn ryewd 80 sm

Markov.... 83 « V H KScpr.. fi% "

do pf 58% 7.0 1 4C1P Pf.. 41% 43
Men Sup pf 80 s«t% PSInAlc pf 03 I>4
Marlln R. .. 38 I'gRub lpf.104% 103%
Math Allt.. 32 34 V« C Cpf.106% 110
May I»*p S ;.W 73 Va I CAC111 117
do pf. ... 93% 100 Va Ry * 1* .. 43

Maxu 2pf.. 3% 4"4 Welle Kar. 53 50
V*x Pet 'pf 00 100 West let pf <11 f.3
MIc! Cent.. 00 03 Wcet Un.. 83% 87
MI'SSM pf 08 03 White Mot. 43 4f.
Mor * K*.. 80 8»l Wlckwlre S 28 28%
Mi,nt P pf. o: 00 Wlleon 32% 7.27b
Midline By 37% 38% Wle Cent... 42 47.
do pf .. 73 .. W'thgn pf A SO 00

NC I Stl. .105 113% do rf B. «4 85
Nat Acme.. 52% 33

Insurance companies, Including their
otvn.

"Such feelings ought not to exist," he
continued. "We are dependent on each
other. I have never eeen an Insurance
company permanently aucceesful that did
hot have a high appreciation of lta
pgentH, end have never aeen a local agent
,vprmunrnciv anu nuuiua/ nuvtcuniui wuu

(fid not have n high regard and loyal
;r«llng for 'the Intercuts of his comptnln."

FINANCIAL NOTES.
______ #

Itussoll O. Harper, formerly of Itabenck.
Ituahtnn A Co., la With tha Now Tofk oflleo
Of Graham, 1'nraona A Co.

Offerlo* by Hnltcarten A Co.. nialr A Co.,
Inc.. ari'l Haleey Htuart A Co., Inc., of

onn.000 of R per cent, twenty-five year!
sinking fnn«l K"1d bonds of tho Clfy of Zurich.Switzerland, at and Intereat wee
heavily oversubscribed.

W. It. Hrltton A Co. are offering Oovern-
mont of the French Republic national 4 per
tent. third wnr loan for about .*<*> for
f-.nnca, subject to adjuatment with exchange
quotations. Tho hontla were laaued Under
date of ftecember HI, 1017. In coupon fortn
In denominations of 1,(100, t.Om. n.fca), t ft. mat
and 2ft,ftun franca. Coupona are payable
quarterly on March 1#, Juno Id, September Id |
and Ilerember Id and ran be collected free
of all expense at tha nflce of the firm or'
through practically any bank In the United
States.

William H. Woodln, prealdeot of tho AmericanCar and Foundry Company, haa been
elected a member of the executive committee

Kuhn, I.orb A Co. anrounc* that allotnitntaof thr An.Ofl&OOQ of twenty-flvr yrar
H p»r rrnt. Chrlatlanla bond*, offarad laat
«mK, havr boon out to a 1<> par rent, bartr
on ordera of nioro than A'-id.nno and to ona
bond for all for Iraa than that amount.

Itohrrt Mallory. Jr.. of Pprnrrr Traak A
r'o haa booti olortnl a dlrrrtor of tho Alabamanroat Bouthrrn Hallway Company.

P. T. Maxwrtl a- ban rtrrtrd a dlrrotor
<»f tho Aootlan, Wobor Piano Company In<
tho placr of llobort Maxtor!!.

Wllaon A Co. havr arqulrrd tho f.lobr floap
Company, anbjort to favorablr action by Ita
Ftorkholdrra. Thr Olobr la ona of Cincinnatia oldont roup roncerna and haa $2.40n,ri0n
n.pltal. Tho Olobr company will retain Ita
hvntity anil pr«ai>nt manaprmmt and organization.
Manhattan Blcotrlc Supply Company'a frora

-alra for thr flrrt nlnr montha of 1P5P war*
IH.TS9.lttA. aaalntt lt.pra.218 for thr corra
ponrtmc prrtod of IfllB, ot an forfra # Of

»,7 If' ... nv.-r par rnV

>0, 1920.
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